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2019 2020 2021 5 02‘I092(°0A:p)
o= 42 1.9 7.4 2.4
22 6.1 1.2 9.2 -4.9
e 2.0 -1.2 3.4 -3.2
cHet 2.7 -4.0 35 -6.7
ud= 0.7 -5.2 3.0 -5.8
A0} 1.3 5.5 35 -6.8
ol 23 -5.9 4.7 -8.2
FHLrCH 1.6 -6.2 42 -7.9
= 1.4 -6.5 4.0 -7.9
52 1.8 -6.7 6.1 -8.5
29Q)dl 1.2 -6.8 5.2 -8.0
=Y 0.6 -7.0 5.2 -7.5
ZYA 1.3 -7.2 45 -8.5
ATQl 2.0 -8.0 43 -10.0
o|gt2|ot 0.3 -9.1 4.8 -9.4
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54 (20194) 70.9 80.0 68.7 58.3 68.6 73.9 79.2
Zt&: https://en.wikipedia.org/wiki/List_of_countries_by_GDP_sector_composition
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Mgom AT oYl [l wEd Fe 20199 ol 49%p 28 AFAAA g
Fe 97%p F7b} AT FR AY #Y Fe g ol WA Ae Wit g
S oA 27%pE g AT AP egol Ao Utk oA iAo A F
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NG =82 T= AFRFA FFol d AJv= HolAd 9 rirt A w3 ZREA
GDP HlFo] A& 238%, "= 107%%0 ¥ F=2 50.5%°lth. & A=Y A= $59
FA A A4S ¥ Ford Aot

(B 223 67t WA GDP CfH| HIE MY (TH: %)

2017 | 2018 | 2019 | 2020 | 2021 [2020-2019(%p)| 2 FE=A/GDP
o | 64 | 63 | 74 | 74 | 73 0.0 69.6
gor | 20 | 1.9 | <13 | <13 | -12 0.0 30.9
s | 22 | 26 | 09 [ 18 | -16 2.7 36.6
o | 31 | 24 | 28 | 70 | 21 -4.3 238
za2 | 38 | 47 [ 64 |-112] 96 -4.9 50.5
gl | 14 | 08 | 04 | 53 | -16 -5.7 38.8
sz | 1.7 | 09 | 37 | 97 | 73 -6.0 40.7
maa | 28 | 23 | 30 | 92 | 62 -6.2 98.1
gz | 25 | 22 | 21 | 83 | 55 -6.2 80.8
ojzralor | 24 | 2.2 | (16 | 83 | 35 -6.7 135
aiaop | 15 | 29 | 19 | 48 | 30 -6.8 146
Amol | 30 | 25 | 26 | 95 | 67 -6.9 95.5
= 12 | 19 | 14 | -55 | 12 -7.0 61.9
oz | 45 | 57 | 58 | 154 | 86 -9.7 107
syt | 01 | 04 | 04 | -118 | -38 -11.4 89.7

2tz https://www.imf.org 2 https://tradingeconomics.com/country-list/government-debt-to-gdp

2015 F-E o] A g Loz BEHIE i 9] 82l AR AT F
=9 AA Ado] At 82 F dtvelty. A T FFFAY 80%7F AWAHRE T o] F
AFA R, o] oAl AARY 7]5o] A EEHIT Z+F §A ZPE(o] 24l LGFV, Local Gov-
ernment Financial Vehicle)e] &gt} o]A o] 717 237t EARAA T FH= AP HEE]
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& g f718e wstelt. & ARG YA

<E> =2 A Y A L™ 20| (A 2o
2019 2018 2017 2016 2015 2014 2013 2012 2011
GDP 970,000 | 919,281 | 832,036 | 746,395 | 688,858 | 643,563 | 592,963 | 538,580 | 487,940
=i 37,564 | 33,336 | 36,717 | 27,466 | 18,016 | 14,363 | 13,374 | 12,033 | 12,447
A2y 43,624 | 41,652 | 43,581 | 60,458 | 38,351 | 4,000 | 3,500 | 2,500 | 2,000
A|L2H/GDP | 4.5% 4.5% 5.2% 8.1% 5.6% 0.6% 0.6% 0.5% 0.4%

2+2: www.chinabond.com.cn @ www stats.gov.cn 2| 222 HIEtOZ 22} 2tA3
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2.1 1.39 -0.23 -0.02 1.13

A& https://tradingeconomics.com/forecast/interbank-rate
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ol Qg o=l TR Zrav EVIYSit o, glaold MY BEHL B0z E( “back
to the mother country” )7} olyzl Ao 29 EF( “back to the market” )o|B22 AlA ZHoje
NZoZA T3 wgo] I2YUR I3 £ FiAs dF 43T Aol
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