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A BAFOE ARsE 710 n)E7k WaAAe] S e AS s WA 5 gk
71l Ea ASeS Fato] Bolxloleld AT WA AHOR AuA gha o] wE
FAAOR elshatz el A oiREAS Astelu el Foblol Ao] B34S A
O olsfalA A5A Zue Haskn @2 SUS Hsiehs oelo] Wasich oot 1 &
oA GFE u1Ee] FAFRI ML Het AFHOR R FHE FAl] Folrks o] Bh
SIL n)Fe] ZERel s Hoje A MEUES G8kA717] I8 AWk Aeolc.
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23 gL AAG kel ud

A 20090 18 Gl Pl FAL AYAGD, Ao olvl YFA0w A S w
25k 20104 98 289 sad Wol A A w5 FATATON BELLANL g A
S AATeEN 2049l Al Ssich Telm A4S SiUgel AR Bk A A ke

2011 1240 302 Qo] WA <108 2ol et 2AlelalE Akl Fehslsich olo
A 20129 49 19 At FAEASloIA 7 AN, 139 Huelnslel A127] 53t 598 5
S ALGLIOR Fehslol - - A ARALHAAR S, Qs A o

2] 38| ATHA FUAT A - FAARRE H3e] 559 AAAIEe} Hiok FAAZo] FAE]
7] o Hge] FA42E e i gAS Xﬂxﬂ 713 e A lor Hilnh

e, SA7IAeR B A2 AAlel digt 2ol el EARIAL Qivk Reke] aEE A
At AArele] mlgel oFe Foll dhgste] 420l J&J}X*O] BAA BHAe HoleA SRttt
H Ao Sd VA WA o flvk AR Alse UMl el fle 3 AlGE
A Al ekl Y] AES ek Wbl dadolste 424 e $Ese Eed 2
op oA A AAE AHE 5= e A2 WA Gtk Aol Alsa AR AfeloflA oA =
ARA e ok Aol 9 7FsAol L ol AAl AN 7HSAE Aol Jito] Addg
T e A2 F /Mol shue Wk e FAelAL Al29| & SAE FE Aol vfiol
Al29] aete] Pt Heeshe dofrh AALeS derk Al AAE WA =4 BAEe 2
A A v} oS FAISHL FEYAE S W] Falste] A 7ol ok o]
23t AEe @7Ize] dEaAdde = Al B2y SAVHoRE 5 AR 23 Bes
o5 AsAA A4 2e SHA7IA E v shve A4 Wde Sl AdAleH
Hlgiste] A= yoprke Zlojth

W2 AAle duF ez Al Ht 4 2 5 dAE A=
WAL o fiejdort: Fo] (229 goE AYstaA: FAd 2AYAE A&sts o]
AoE HoFal Qlvk ols A2 AlAIY didle] 43 A = e
AAE YEdz2 Weph dasire Ae d4shile AR et JReks #0511 ffsliA
& O ARtol "ast Jlog sid. SAVIHeR A iﬂxﬂ% ol Bt vFik,
SRk Yot it @AYl oals WA VAol % EP OM ‘E—;)f% E?ﬂﬁl‘ﬂol SR
otk o7lol= AA, “SFEA Y “2oAA R 2R =
ole] A, =4l A 8ae] Fd, AREA 7‘“@-— H

A
=
=

rlr rlo

+1_—
2

AAA AFSE A, Z1LdAe] “RFF) AAY9] “shAg Tt xS 5]% 1AL .,] 04x4 H]—é’-o] I Q35
A2 A AR YA, Y Ao FEdL A AE Fsl7] Y&l EH5HA A (Northern Limit Line
NLL) o4 58 AR OR BT A9 R B4 454 Sol gtk
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3 :
SOIA|O} 23 EQT XM, SHIE ZXIXM2F, =742 Q|n
A AE e ; Sollol BehERT 72

23t Aol BEA B FF 10 o] W vl A1o) ResiEr F3 Aol
sl the THAL 7Y AENE Az 2 4 gl
A, vistae] QpApEw, SR Aekde F shel AEsHe BdE olaolth vlae] geig
A, Fa0] B4 A2o] Usks vhA SHto] A/ H0 nF A4 W FES sl 549 W
of Al BHAY B AFNE Al A0 B 4 gk
E4, 33 (hedging) ATFO2 FIte] BAZ STHOR f|sfe] Aeje
T2 W ANE §A5] el nlRe] HhE AAeAde] gRAoR s WA

e 2ol
3, W%, FUG 2L FUT AP AP olele Aol P Hue qugons JPE
Ak chopst Alubel o] SATElHs Aeolet & 4 glek. el £AI olelgt tite] wEeAo)
WS} ol 4 Anht A% Rt she Hold

A, wF o AASHE M AEEE YorozA o] “FAL I3t B vEL)
A5 Ak WHlolt. ofls) 244 A82Ye] ek A9 obol 204 e
Wo] ool YEYI AU AR 4 QRS AQUT Heke 25K A0, 24 A 3

A

= el geigel G4 ke sl 4o Bhol nﬂ;oﬂ Jiksto] T A s A
HE B SIEA et BE, eliof Q] YRl FAdl, o] A% ke ol ol
s oo 208 AL FWHAA A7 2 AL oﬁ%ﬂ] BT A7k A A4S B
3 e #olslrh sk 1 Solth

UA|, T15S AT FATE el 9nd We, $AT YRAA, FAF olUHEE 5 24
SHe WS A7 2 4 gtk o) Meke Al Aol WA AFsstnl, obAlsk B, ol e 5
ao) Hebd] ojsls B gelshs WS AT 4 Atk o] A% vl B LERNE 29 F
A olweks edls Boe 4 otk

AL A7 A0 Aekg B Bohrl THo] AR AT BobAlokr o Molct s
3 7 ATAE FA0R Fokilol FA] Aehs W A, UA| W B s

UETAZL B 109 ARl FeARHS fA3 A0R oA ARl vl o) 91Uy
Ae Agele] Aerdor A5 oln FEor 719t g B "ot gk P u)e] b
8 Gl A AR gl T A hon ALAL Y2 gl g 8 e 0
Fakch whetmelo] DATE AR AHE WSk AT AUl A AW Anys Wste] 528 @
83101 Bolich SAUA g WAHOR BRI o2l gﬂs}u}.
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o)
rE I
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Aisto] BIH|EQIE 53] o
‘]xﬂxﬂe Yol HZ27ta ez 5L
] /\J;]X-]O] J,}lﬂe -55/\40}01 1‘4—131
et =7k YHRRE] ARl HAHENA A

18
N
>
r\!
r
%)
oZi

ket chopgl aﬂ%x} En E}‘*‘*

_>|1
o
o
o
fl
X
J}}
_{)4

East Asia Institute | 16



EAl 27}OtE IS 2020 3+=2Q|W 100 K| HIBIA

oIt 77} G A el BRI AR L S SEe 5 G E dold Sl =
U chal VIR, 5 eode) 1h9] A i olelak WA sk M
A 448 BRI dmAolat T 4 Slch, Tt ol /129] el 24 QSRR ofz
WElE) el ol ] ele] Jlurel B A4 o[5S HA0R ol AWATH: ol ool
o AAECE mHebA 1A Qo] A, oAl Qol, B S Trdow
& Sk /\ 1q

e P 1099 Folilopt ulE7 Ho| A% AldFRol Auisks o) BARAA g1l
ofUet mr} chorat WIAFEe] VEYIA R AAste] A&HolL SHHOR 1A 7
P A RS AGUAR G LIS S S D) Uk ol 2 o
ol c}otfzk AU FESAL o

ﬂqHXI*E e %?NIE% Zd e HH XHLZ* X}QH %Zﬂxﬂi EL Xl——r“<q ﬁlt” XﬂﬁH Al
A= FofshidA, Hobrt ol5 Fotior A9 ol =9, WE, H2A7le ke ek 2art ok

B U 204k FALAS AU 782 w2se] AAL WAL AT A4 vlalAA
A wElE ABHEE 5] Y SEAA Yze deirtelo] Basich Y nR@e] 4
Ao BEe WsZ A0R Bi Wold X509 dAL Bes AAsiol T,
MO B7eh BHEA A4A0R ofsten AFAA AR Aol o]F wEdt ®
o o AReh Qruke Ea) MRS WEE 2THE BAH A9aole A oA Busit.
Bg AAg AT wAHoA HAAA maro] Heke MeEsin dau} FHREe| o]
o}t “EIA (coevolution)o] Baslth. B ALAAS 9 Bat Selo] g Ago]y]
1
[e)

i
o
o

A g sdo] aet QIRlEe] YdiaEe] wolA|aL QlTh ol ARkefAl Heko] AA|
WP lvlgEe] SRS W] SiM chuatele] BAF wmAle] 2go] B .
EA] POt ATa] ofgleu ata FMRE 434 A
Al A Bk defrtle) Kok SAlol Basith 4782 AAZE =Ug A
of AN ABHOR ofdaly] AL Bk AulEe] Eekouiel ghuRe
SR EFE ] S =4 S FAE o] Fol Ao o] wiZeltt.

ool g4, ote opA|Ae] =, etoll digt A AAA AN L] SRR A
t} B3t AAR AAATS AHSIEE 517] Yo durd giEA Yoyt gEA A7} o e}
gohd AR e AutEsh) TASH: Hiviel Jalo] Aasit gae] AR AR B
ARe) B3 Fela] orE) Batel Ado] wet A AAE 1T Holehs BT AsE 1

510] A MA TR

0111 o _HJI
JZi i rSL‘

el ko
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d Fask ok Hehe] ohaEet st vt AAE gIgh ANkE FIAA O] F5o] E ok iy
H Qaolck, %‘—tﬁ azo] Plel4) WA opEelEa 2013 e B ﬁ:a Ao aEs Haln)
Fapol AAA AL ol W FIAA B0l FAlo] WAHE Ho] wierHsie}. %x}%g A}
How ﬂ_réwﬂ, AR ZAEojof SAAT o)A o]F dolA Bite] ARAA AT et =

ol 3 AAHS Agle] BAastc.

ugh PR W) HaAA] wstel dRAe) AL aAm ohet F F4l9 5
oblob %ol thgal] SIk dHe] A A AU E Basteh FAAe A 4kl
B R TES U1E FHOE AAHE Gl Foblol Ao thgdtel St A AARE
WS Zol/lw stk nlF F49] BAAM YED Ao] FhlE FA9] BHAL ELS HA
A AAte] $ele) AEAeh olmd QS W 4 9] o]tk

dl

AT 9 AT A A FEHA

oAl A A aes @A 599 ARl At eus SR Stk He ol 9ol =
o gk A Aoz sl 2ok 718lE Algshe ddolth AAY] diefErrt tids] ot
o <] 27 H et 11201 RIZreHAl Hheshe d=rollAle Al Avdse] 254 Fole AR IAd
bl @itk gt eite ZAIET] ASHH & A=rejaoAle Akt EAdoloh

214)7] AR A M= =7 #hed 4= fle 2=t oleh gSekal Jltk =7t ole] Ty
gt Ao B, S AP E AR A7 AARL 719, 8, NS Ade] mhe
SR Oy 2%t 7kt 4 olrdd BR V|Ede the YL S SRHIEA AV A
A=A 2 =72 Aol o]t Yol dF= v el fle Andae] 4 3 wAl
Aol gt sl flsf mgstal 9lom T e vhefekE Al Sl

AAA ] Mol it MakE 7L B3 UEHAE A GYeA 7 F3iEH
UrEP‘/h"’_ ATk 53] 20089 AAE-E7] o]F G09b A2 A2 AAVF Ss] B =72

a7t WgE e B ootuet =7t o]9f o] et AeRtEe] AIA AL FT o SFY
= XﬂLOPﬂ AT o, w8 AL N S FAIERD ARl it A4 5 Ao dig H,
e w7kl d8s WASke g So] HEot AAGAIEAM S AR dFde MAA X
shal kH|Ee ANE 7HAA A BE S7heS A TAHEAD F4 oA AAlNAl e
gt FAoEAE FAdsh] sl mEstal A of %t ?*ﬂ*&% A4 AT A9 2ol A g
UERFIL ek 58, SeFEAM A difigr]o] fHojeglon, d=d & o, a8y 2%, 4
Al RS SR ARt AR FEd B 5 F8 Olvoﬂﬁ o] ABEE RHgAIA Ok sl M2
TAE Al =l

HEEY, ollvAl, &4 5 FF =7ks I AgLRe] el 2 &= Ul%l AEaL %
olfFEolth. BAIYZIE B8kl 8 FARES &
Ak AlA I whefet ARl e] AoEe o9 ¥
dEe 78 Ikl 2147] AMEE AARAE
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i)
pu
[-'O
N
lo
rlu
Hn i

jg
re,
(i
m ok
i
2
_v;
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ofct. 20101H] Sof SARINE AL AR EE S w1l HolRls =7RE BA AA AR &
AldHelt. oAl AUA] EAle T<es] U A OPE *17# |4 ot ol |qA] Avd o] ZA=
RERAIL, ofo] Wigh e =7k 8= o 2 7;1014 ARl Ash AAEAY 2
A of=pof| mE AdRE=S] A wAl, A== FFARTIde] B AU AT B
Aol mhE A2 97] Fo] M AdEo] Sl 7]—?&@«1 SARA A D G99 2All
=] Hohs Fen A A, oAuR|eh A A, T1Eal RO AR St A wiAlY
A S71E SEAE s/l Erk oY wiEell A 2ol R SR Al o] THle S84
of HAshz oA EEsHA 2 ZlojofA Hrp 29l 7|15} glgAe] vhglo] @ g Hh
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ArQHE bR

AR [3H0)5)
AAA 1) WS o) Bl Aol AAROR S| BAB 75 He
2) BB AA - CUA - BPEPoR WAt
&% AFFATNA DA AL hgL An
3) BT TA AR ohlet B AYISE AT 2AL vk SfHES
SRR

d

o FhFULS Fobhlop 4o A

Sjet. mlsta B v

S e AEdt Aoz S nlEE W 2ol |=

(2

) HE

i)

o,
o Ry

il

=

1o

=

stol EA4S

e BAw /15 T ARk vk FAT AT olefo] (A, Ao HpEL ¥
ol ghiol Ul A1%S Sheki, At AR WA RS ANE Baw gk
o] FABH= AEFA Ao T3] v1F BANA FRAX v HFo] opets AL Fto]
AT u) F3] A

g3 ghnjEHo] FEs AT o Stk
o Ao gofd Aarl ok 2147] 2 AHA oA vl
& FY9 HHORA Ao ofofe] gz "ol o] EFFAPAE uE SR e
74}, g RSkt EEARgol tiA st s Al=rd ARk ol JaL s A4
Te A9s "ol AFAer Adsts Ak siith dEH S 4a¥sks oA HE
A= 719 AR, B (hybride war) HeF 55 F6H® SEUTE HOiAFEoF7|4H(North
Atlantic Treaty Organization: NATO)E ZHfjs}al i} FopAlote] WS AAstaAl =gt
2t Aol Rolgls AUFEIRS A G4 FUAE welE /1290 Fotlor 4
oA vlEe Fae] M) hgs] 9Is) Bolxlot S Shu@e] B Al
EDE R
o Fe] FobAlol M AL ARHololA AAA WEeR sk WS ullal: Aol
3 5 lth. 1% 2be] AR BAS WET, T 1047 Folilol AEHolE BHH o ]
A 4= Q= AAA FA48S FEsh A2 A9AEd 7o s P Algdo] 2
+ Zo] 583k maolth o|Ygh IAolA sl A - oA - Bk
o] s Ftistelal tE, A9, A oA T=ro] 1S FHefoR gttt

i

)

=

e

Be ele Faute] thield dek YA WAkl S8 Aekgesua 90 A
2 -2 ShRsks A3t WaEolok & Zolth.

o T hE Heelq BB o3| Fad FARLolck TPl AL T o]
2o ujS FRshch AAT AHE Aol A Bio] GO ki B ) BolH Hiko A
okl ol AN AL Auat 2ARY olmEo] Wastch et SFRE Hgt
2310 SRS B 203 STHo RAMN ofjel, B3to] Selt sk PAEALR olashr
ag 2AL vASH: GBS FA slof & Zolch. TLei/] SPAE FulEwe] BAe Yt
3] S, o grlde) Zluet AEUAS Agalor o Aolk
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2A/IE e ) £
o R Aol A

Fel 20 AL 1 AT Foe) dolof T Ao
S AT AR VEND, 2R UEYD, 23 MEADL B
ehet B ENDYS F4s OWO} AR 5] SMES A AAE S
Wk Bt WEAIRS TEstel 1 ielA] dEgte] BehEgastE Astaok wk

F2S AL AT HFYA I < Gl FU VO BN 22

l-'\l O

)]r O‘

F

= fdiMe S d5dide & HAl neE SEAARE FolgolA] dor oF o 3l
o] et FAAl o= gl el HiA oA A5+ A 214)7] H9kE
Yo = Zauel & Aotk dvjEiE AT e flval & o AFIAE FrFeR
A7l Aol gh=o] QA HEukE sjashs Weto] 2 Zlojth

Eopl A HRHA Qb AR o] FalEofof gtk Ao 1zt WA o], FEStE A
doll Azt di wRlEAl, Heke] BARkE SR AAAE A 5= sAlel FAsfoF gt

S0 e HIAAl 5

wsl w7)o) Mepd Agko] RYEHL o]F Awshs AABo| A A0 FHREL w
9715 ohelsl] g AN 9id welg sl s QAR Srfel Tk
SIS At Bakn aRake] WAMA BAE Aeor 3 Aolth. AAIA 6xElere
53 Ak dde] Sl wrield AR WA AL sl A0 Aol web S
PG W PRIATS ZOR i e thRlRe Bador sk B9 9] o2
el S 4 sl dat e ddsie Sael 4540% Holslor 74014
AR AAC wEMAHA BAHNREG £oT] ) o F, vl 5w
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s HA = A2 Fo] ohdet H3to] Wi v, e, UrOM Troﬂ
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Y& Sl ALl Sk olE A=Y B ddsoR drtal d5sfof g
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B b AH Bl o wwoE hAshy] olgitk okel, o) o PR TF

Bwel Faro] et vt w}m Se 27 olele Fwolt.
o whebd, B s ojele A4 BAC g B2 Aol )zstel Aol FEAML, o)
ke B, gAY okl Eu & umiﬂ Qhmo] FRE Y3t o o FAL 9

eefslof Bk ol u, YE A, ofe] BAl A AL BA, TelT BARAZ 7
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