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Xtz
Changes in Quota and Yoting Shares!
Quotas VYotes
Percentage Percentage
Percentage point point
change change Post change Post
from pre- frompre- second from pre- second
Singapore Singapore  round Singapore  round
to post to post quota to post voting
second second share second share
round round {In round {In
Country {Hominal) ({Share) percent) Country {Share) percent)
Top T0: Pogitive Change from Top T Pogitive Change from
pre-Singapote pre-Singapore
China 496 1.02 400 China 0.35 381
Fores 106.1 0E3 1.4 Korea 051 136
Incliz 400 050 244 India 042 234
Brazil 400 0.36 1.78 Brazil 0.3 172
Japan 17.4 033 656  Mexico 027 147
Mleico 402 0.3 152 Spain 022 163
United 13.2 029 17.ET  Singapore 018 059
States
Spain 320 0.26 1.69  Turkey 013 061
Singapore E3.2 o149 0.59  Ireland 013 053
Turkey 1.0 016 0Bl Japan 012 E23
Top T0: Nagative Change from Top T0: Negative Change from
pra=Singapote pra-Singapore
Lnitec -0.:52 451 Unitec -0.64 429
Kingcom Kingdom
France -0.52 451 France 054 429
Saucl -0.34 283 Saudi Arakia -0.41 2480
Arabia
Canada -0 267 Canada -0.37 256
Russia -0.29 249 Russia -033 2349
Metherlancs 025 217 Metherlands 030 208
Belgium -0.22 193 United States -0.23 16.73
Switzerland -047 1.45  Belgium -0.26 186
Australia 016 1368 Switzerland -0149 1.40
Wenezuela 043 142 Australia 018 131
Shift to Courtries
Gaining Share: 4.91 542
Monday, April 20, 2009
Curvency amourt undr Percert changs in exchange
Currency @] Exchange rate | US. dollar equivalent  rate against LS. dollar from
previous calculation
Euro 0.4100 1.29620 0531442 031
Japaness yen 18.4000 98 65000 0186518 0618
Pouinct stetling 0.0903 1.45750 0431612 -1.507
L. dollar 06320 1.00000 0.632000
1481572
1U.5.$1.00 = SDR 0674950 ¢ 0.352°
SDR1 = US§ 148157
Notes:

calculation.

significant digits.

(1) The exchange rate for the Japanese yen is expressed in terms of currency units
per U.S. dollar; other rates are expressed as .S, dollars per currency unit,

(2) IMF Rule 0-2(a) defines the value of the U.S. dollar in terms of the SDR as the
reciprocal of the sum of the equivalents in U.S. dollars of the amounts of the
currencies in the SDR basket, rounded to six significant digits, Each U.S. dollar
equivalent is calculated on the basis of the middle rate bhetween the buying and
selling exchange rates at noon in the London market. If the exchange rate for any
currency cannot be obtained from the London Market, the rate shall be the middle
rate between the buying and selling exchange rates at noon in the New vork
market or, if not available there, the rate shall be determined on the basis of euro
reference rates published by the European Central Bank.

(3) Percent change in value of one WS, dollar in terms of SORs from previous

(4) The reciprocal of the value of the U.S dollar in terms of the SDR, rounded to six

http://wwwimf.org/external/np/exr/ib/2008/040108.htm

The Existing Five Quota Formulas

Bretton Woods: Q1 = (0.01Y + 0.025R + 0.05P + 0.2276VC) (1
+C/Y);

Scheme I: Q2 = (0.0065Y + 0.0205125R + 0.078P +
0.4052VC) (1 +C/Y);

Scheme IV: Q3 = (0.0045Y + 0.03896768R + 0.07P +
0.76976VC) (1 + C/Y);

Scheme M4: Q4 = 0.005Y + 0.042280464R + 0.044 (P + C) +
0.8352VG;

Scheme M7: Q5 = 0.0045Y + 0.05281008R + 0.039 (P + C) +
1.0432VC; where:

Q1,Q2,Q3,Q4, and Q5 = Calculated quotas for each formula;

Y = GDPat current market prices for a recent year;

R = twelve-month average of gold, foreign exchange reserves,
SDR holdings and reserve positions in the IME, for a recent
year;

P = annual average of current payments (goods, services,
income, and private transfers) for a recent five-year period;

C = annual average of current receipts (goods, services, income,
and private transfers) for a recent five-year period;

VC = variability of current receipts, defined as one standard
deviation from the centered five-year moving average, for a

recent 13-year period.

For each of the four non-Bretton Woods formulas, quota
calculations are multiplied by an adjustment factor so that the
sum of the calculations across members equals that derived
from the Bretton Woods formula. The calculated quota of a
member is the higher of the Bretton Woods calculation and the
average of the lowest two of the remaining four calculations
(after adjustment).
http://wwwimf.org/external/np/exr/ib/2007/041307.htm
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2) “We have today therefore pledged to do whatever is necessary to:
restore confidence, growth, and jobs; repair the financial system to
restore lending; strengthen financial regulation to rebuild trust;
fund and reform our international financial institutions to
overcome this crisis and prevent future ones; promote global trade
and investment and reject protectionism, to underpin prosperity;
and build an indusive, green, and sustainable recovery’o | 39|
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9) SDR valuation: The value of the SDR was initially defined as = ME 7 ot=7[»el MEWE, 'S
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also equivalent to one US. dollar. After the collapse of the Bretton ERT ERAE0| AR "E2o| AR 5

Woods system in 1973, however, the SDR was redefined asa thet =719 5=TE 7sd", "HErRIAINE
BER R EBIEEREATBRMmISHE" S0| ACL

equivalent to 0.888671 grams of fine gold—which, at the time, was

basket of currencies,today consisting of the euro, Japanese yen,
pound sterling, and US. dollar. The US. dollar-value of the SDR is
posted daily on the IMF's website. It is calculated as the sum of
specific amounts of the four currencies valued in US. dollars, on
the basis of exchange rates quoted at noon each day in the London
market. The basket composition is reviewed every five years to
ensure that it reflects the relative importance of currencies in the
world's trading and financial systems.

A} http://wwwimf.org/external/np/exr/facts/sdrhtm
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